Purchase flats

Oct 2023 Change to previous Forecast
month year
Price CHF 7'047 -0.08% +3.52%
Number of ads 10'612 +2.39%  +20.71%
@ Insertion time | 87 days -9.38% n.a.

The Avobis Real Estate Index continues to show stagnating prices per
square metre for condominium purchases as of the end of October 2023
and a higher number of advertised listings that are currently staying on the
market longer. On the other hand, the average insertion time for listings
closed in October has fallen. This shows the volatility in the market - we
continue to expect healthy market dynamics.
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Across Switzerland, a stable price situation continues to be observed in
October 2023 at CHF 7,047/m2. Compared to the previous year, prices
have risen by a moderate 3.5 percent (+239 CHF).

The trend of the previous months continues: The supply of flats for sale is
growing and has increased by 2.4 percent compared to the previous month
to 10,612 flats nationwide. Compared to the previous year, this is even
around 20 percent more.
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The graph shows how long an advertisement has already been advertised and on the market as of
the key date 31.10.2023. The negative figures show how long the advertisements closed since the
previous month had been posted.

1,807 new condominiums were placed on the market across Switzerland
in October 2023: of these, 227 listings were removed from the market
within four weeks, and 1,580 listings were still published as of the reporting
date.
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Purchase detached houses

Oct 2023 Change to previous Forecast
month year
Price ‘ CHF 7'188 +2.21% +3.12%
Number of ads 5595 +9.00%  +43.9% L,
@ Insertiontime | 73days  -1412%  na.

The Avobis Real Estate Index shows only a minimal increase in prices per
square metre for the purchase of single-family homes as of the end of Oc-
tober 2023. At the same time, an increase in the number of listings can be
observed, which tend to be advertised for longer than those that were
closed in October. The opinion reported in the press that predominantly
older properties are currently coming onto the market cannot be verified by
data, as the proportion of older properties advertised has not changed sig-
nificantly in the last 12 months.
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The average price per square metre for the purchase of a single-family
home recorded a slight increase of 2.2 per cent to CHF 7,188/m? in October
2023.

With 5,595 advertisements, there were around 10 per cent more single-
family homes for sale in October 2023 than in the previous month and even
over 40 per cent more than a year ago.
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The graph shows how long an advertisement has already been advertised and on the market as of
the key date 31.10.2023. The negative figures show how long the advertisements closed since the
previous month had been posted.

1,096 new single-family homes were placed on the market across Switzer-
land in October 2023: of these, 136 listings were closed again within four
weeks, and 960 listings were still published as of the reporting date.

The trend of longer advertisements for single-family homes increased
again in October.



Rent flats
Oct 2023 Change to previous Forecast
month year
Price CHF 254 +0.59% +3.80% a
Number of ads 22'482 -1.59%  -10.33% %
@ Insertion time | 28 days +7.69% n.a. &«

The Avobis Property Index continues to show stagnant flat rents in Oc-
tober 2023. The rental market appears a tiny bit calmer, as the average
listing time for closed listings has increased slightly. However, demand
still exceeds supply and puts pressure on flat seekers.
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The rental prices per square metre for flats as well as the number of flats
advertised have hardly changed in October 2023. Rental prices rise min-
imally to CHF 254 per m? and the number of advertisements falls by 1.6
per cent to 22,482.

Year-on-year, on the other hand, rents have risen slightly (3.80 per
cent), while the number of advertisements has fallen by over 10 per cent.
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The graph shows how long an advertisement has already been advertised and on the market
as of the key date 31.10.2023. The negative figures show how long the advertisements closed
since the previous month had been posted.

7690 new rental flats were put on the market across Switzerland in Oc-
tober 2023: of these, 2,751 listings were closed again within four weeks,
and 4,939 listings were still published as of the reporting date.

Rent detached houses

Oct 2023 Change to previous Forecast
month year

Price CHF 245 +0.58% +4.63%
Number of ads 1'108 +1.47%  +12.95%
@ Insertion time | 34 days +3.03% n.a.

The Avobis Property Index shows stagnating prices per square metre and
a stagnating number of properties advertised for rent for single-family
homes as of the end of October 2023, which is evidence of a market that is
still functioning.
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The level of rents for single-family houses has been trending sideways for
four months. As of the end of October 2023, the rent for a square metre
is around CHF 245.

The picture is similar for the number of house advertisements, which have
increased by over 10 per cent compared to the previous year but have
stagnated for the last two months.
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The graph shows how long an advertisement has already been advertised and on the market as
of the key date 31.10.2023. The negative figures show how long the advertisements closed since
the previous month had been posted.

351 new homes for rent were put on the market across Switzerland in
October 2023: of these, 91 listings were closed again within four weeks,
and 260 listings were still published as of the reporting date.



Methodology

For the analysis model, Avobis uses advertisements that are placed daily on a wide variety of real estate websites in Switzerland.
The data from the advertisements are cleaned and form the basis for the analysis model.

In order to make real estate properties and price developments comparable over time, the Avobis Real Estate Index is based on six
typical residential properties:

e Flats 2-2.5 rooms, 40 to 55 m?

e Flats 3-3.5 rooms, 70 to 90 m?

e Flats 4-4.5 rooms, 90 to 120 m?

e House 4-4,5 rooms, 90 to 150 m?
e House 5-5.5 rooms, 120 to 180 m?
e House 6-6.5 rooms, 150 to 215 m?

For these properties, the metrics are calculated on the last day of a month for all advertisements placed in the last 28 days - after
cleaning, validation and plausibility checks.

The calculation of the average insertion time is based on the insertion time of the advertisements closed in the reporting month.
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Are you interested in a specific region or property type, would you like to compare regions with each other or are

you unsure what rental prices you can charge? Then get in touch with us, we will be happy to advise you on your
individual question with the help of our data.

Status: 31 October 2023
Disclaimer
The information provided is for promotional purposes. It does not constitute mortgage and/or investment advice, is not otherwise based on a consideration of the recipient's
personal circumstances and is not the result of objective or independent financial analysis. The information provided is not legally binding and does not constitute an offer
or solicitation to enter into any financial transaction. This information was prepared by Avobis Group AG and/or its affiliates (hereinafter Avobis) with the greatest of care
and to the best of its knowledge and belief. The information and opinions contained in this document represent the views of Avobis at the date of preparation and are subject
to change without notice. It has been obtained from sources believed to be reliable. Avobis makes no representation as to the content or completeness of the information
and disclaims all liability for any loss arising from the use of the information. Unless otherwise stated, all figures are unaudited. The information in this document is for the
exclusive use of the recipient. Neither this information nor any copy thereof may be sent to, taken into, or distributed in the United States of America or given to US persons
(within the meaning of Regulation S under the US Securities Act of 1933, as amended). No part of this information may be reproduced in whole or in part without the written
permission of Avobis.
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